CAPITAL MARKETS AND SERVICES ACT 2007 (Act 671)
An Act to consolidate the Securities Industry Act 1983 [Act 280] and Futures Industry Act 1993
[Act 499], to regulate and to provide for matters relating to the activities, markets and
intermediaries in the capital markets, and for matters consequential and incidental thereto.

Section 184-187 of the CMSA

PART V
MARKET MISCONDUCT AND OTHER PROHIBITED CONDUCT

Division 1
Prohibited conduct - Securities
Subdivision 2 - Insider trading

Information generally available

184.

(1) For the purposes of this Subdivision, information is generally available if the
information has been made known in a manner that would, or would tend to, bring it to
the attention of reasonable persons who invest in securities of a kind whose price or value
might be affected by the information, and since it was so made known, a reasonable
period for it to be disseminated among, and assimilated by, such persons has elapsed.

(2) The information referred to in subsection (1) includes information that consists of
deductions or conclusions made or drawn from such information.

Material effect on price or value of securities

185.

For the purposes of this Subdivision, an information that on becoming generally available
would or would tend to have a material effect on the price or value of securities, refers to
such information which would or would tend to, on becoming generally available,
influence reasonable persons who invest in securities in deciding whether or not to
acquire or dispose of such securities, or enter into an agreement with a view to acquire
or dispose of such securities.

Trading in securities

186.

For the purposes of this Subdivision, trading in securities that is ordinarily permitted on
the stock market of a stock exchange is to be taken to be permitted on that stock market
even though trading in any such securities on that stock market is suspended.

Reference to “procure”

187.

For the purposes of this Subdivision and section 201 but without limiting the meaning of
the term “procure” as provided in this section, if a person incites, induces, encourages or
directs an act or omission by another person, the first-mentioned person is deemed to
procure the act or omission by the other person.
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