
CAPITAL MARKETS AND SERVICES ACT 2007 (Act 671) 
An Act to consolidate the Securities Industry Act 1983 [Act 280] and Futures Industry Act 1993 

[Act 499], to regulate and to provide for matters relating to the activities, markets and 
intermediaries in the capital markets, and for matters consequential and incidental thereto. 

 

Section 199 of the CMSA 

PART V  

MARKET MISCONDUCT AND OTHER PROHIBITED CONDUCT 
 

Division 1  

Prohibited conduct – Securities  

Subdivision 3 – Civil remedies  

 

Civil liability for contravention of section 175, 176, 177, 178, 179 or 181  

199.  

(1) A person who suffers loss or damage by reason of, or by relying on, the conduct of 
another person who has contravened section 175, 176, 177, 178, 179 or 181 may recover 
the amount of loss or damage by instituting civil proceedings against the other person, 
whether or not the other person has been charged with an offence in respect of the 
contravention or, whether or not a contravention has been proved in a prosecution.  
 
(2) This section shall not affect any liability under any other written law in respect of the 
conduct constituting the contravention. 
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